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ABSTRACT: Bangladesh is endowed with ample supply of retdsvaources of energy. By acknowledging the paaéraf
renewable energy resources, Bangladesh could phpas#et its unprecedented energy demand, thus eimfupglectricity accessibility
to all and increasing energy security through thesgression. A significant number of studies desti@ted the socioeconomic impact
of the renewable energy especially in BangladesitoAding to these studies, it is realized thatehtepreneurial perspective of
renewable energy is missing, with the exceptioa ééw studies on innovation theory, social entreeueship, and micro-finance.
The endeavor of this article is to argue that #rewable energy is an opportunity to slow enviromiaedegradation opening a new
perspective of the research agenda in entreprdmputs addition to that, it is hoped that this@e contributes to the connection of
entrepreneurial perspective, its opportunitiesarallenges, with renewable energy in the emergiagkets in Bangladesh. This work

allows introducing Bangladesh as an emerging comteantrepreneurship in renewable energy sectoBangladesh.
KEY WORDS: Renewable Energy, Entrepreneurship, Scope, Challdengladesh

1. INTRODUCTION

Deployment of renewable energy and energy effigienc
including technological diversification would resulin
significant energy security and economic benefits i
Bangladesh. In this regard the government of Balagh has
planned to generate 20% of total generation by aaugl
renewable and cross border by 2030 out of 40, 0UQ fdtal
expected generations. Renewable energy (RE) teaties| will
result in reducing dependency on fossil fuel tastanable level
and it will ultimately minimize load shed, furthekpansion of
national grid at remote rural areas in Banglad#shthis regard
the Government of Bangladesh has planned to genbfatof
generation and subsequently 10% by 2020 from reblewa
sources. The average cost of power generationmglBdesh is
approximately BDT. 6.02/KWh and diesel based geaimrads
BDT. 15.80/KWh, the cost of renewable energy isesup to be
pricey with comparison to conventional energy bt t
difference between conventional and RE is gradudlyreasing
due to availability of efficient RE technologies.radual
expansion of RE in Bangladesh is getting populagisy the
natural resources e.g. gas is depleting with arrcxppate
projection of declining time around 2017 as indéchin Power
System Master Plan 2010 (PSMP 2010).

Bangladesh has also created Sustainable and Releckradrgy
Development Authority (SREDA) to implement and
disseminate the idea and efficient technology idicig
utilization of Read rural and urban areas of Badgsh through
scores of program. The power division has publigiregrams,
action plans and subsequent master plan in thiarde¢p
promote the adoption of RE and energy efficien@gpams for

development of off grid electrification programat level as
40% of the people of the country live in remoteaarevhich are
far away from existing grid line and sometime isetbfrom the
main land (Power Division, 2014).

Hence, considerable attention has been paid tdréhisendous
energetic transition and its impact on economiiviiets around
the world. Researchers have conducted many emipétiedies
to show the socioeconomic impact of these renewabrgy
projects using several methodologies, concepts thadries.
Engelken et al. (2016: 798) show that the concas¢sl in the
literature belong to economics and business relseBased on
theories/concepts listed on that literature reiengelken et al.,
2016: 801), it is realized that the entrepreneyrékpective of
renewable energy is missing with the exception fefvastudies
on innovation theory, social entrepreneurship,rai@ofinance.
Furthermore, York and Venkataraman (2010: 450) eartipat
while there has been recent literature on how laaapanies
can gain competitive advantage through ‘greenitiile has
been produced on the entrepreneurial role in ctingec
environmental degradation. From an entrepreneurship
perspective, environmental problems should be vieag an
opportunity for new value creation.

Although researchers in entrepreneurship have made
considerable efforts in recognizing the role of twncept of
opportunity (Shane, 2000), little existing resedrak been made

in the discussion of entrepreneurial opportuniied challenges

for renewable energy. According to Venkataramari (20.22),
“one of the most neglected questions in the engregurship
literature is where opportunities to create goaus services in

the future come from”. One of the most importanalugesses

in the entrepreneurship literature is the lack tofles on the

demand side management. The government, however, igonnection of entrepreneurial perspective, oppéiasiand its

committed to provide electricity to all citizens 2021 at a
reasonable and affordable price. So, this progsapidcing as
priority on developing RE resources considering

the

challenges, with renewable energy business in therging
market countries. Consequently, sustainabilityiesved as an
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integral part of the entrepreneurship domain. Aendy noted
by Cohen and Winn, (2007), sustainable entreprahguis still
a new field of research and it is in its infanaythis extent, we
strongly believe that entrepreneurship could havpositive
impact on reducing environmental
entrepreneurial action (Dean et McMullen, 2007).

In addition to that, Engel ken et al. (2016: 798)nnstrate, in
their review on comparing drivers, barriers, angaunities of

degradation thhoug

3. SOLAR ENERGY

Bangladesh is located between 20.30 - 26.38 degredh
latitude and 88.04 -92.44 degrees east, which ideat location
for using solar energy. Here, the daily averagarsidiation
varies between 4 to 6.5 kWh per square meter (IskQh5).A
maximum amount of radiation is available during th@nths of
March and April while the minimum amount is aval@buring
December and January. The energy from sunlightiiegdhe

business models for renewable energy, that academigarth is a huge potential that can be exploited asetl for

researchers in the industrialized world do moreaesh than in
developing countries. However, Bangladesh is nobragrthe
developing countries analyzed by researchers destie
remarkably ambitious strategy Bangladesh has ladhdo
promote renewable energy. In order to fill this gi&fs aim in
this article to investigate the sources of entrepueial
opportunities related to renewable energy.

2. RENEWABLE ENERGY RESOURCESIN
BANGLADESH

Fossil energy resources in Bangladesh consist ptjmaf
natural gas. The supply of domestic oil is consgdaregligible.
Several small deposits of coal exist in the nortteya region of
the country, but these consist of peat, with loleca value and
very deep bituminous coal that will be quite expesto extract.
Only 15% of the total population has access toteddy. In
1990 only 2.2% of total households had piped natges
connections for cooking and only 3.9% of total lehads used
kerosene for cooking. This is by no means an ermgpiog
scenario. Per capita consumption of commercial gghend
electricity in Bangladesh is one of the lowest aqahe
developing countries. In 1990, more than 73% oéltdinal
energy consumption was met by different type ofitaiss fuels,
for example agricultural residues, wood fuels, alidung, etc
(Ahammed, F. and Taufiq, D.A, 2015).

The rural and remote sector of the Bangladesh eugnis

generating electricity. Of the number of availatdehnologies,
solar photovoltaic (PV) is the most promising. R¢hnology
converts sunlight into direct current (DC) eledtyicWhen light
falls onto the active surface of the solar celgcaons are
energized and a potential difference is establisivaith drives
a current through an external load. The major iauang PV
technology is cost, despite the fact that the cbBtV has fallen
in several orders of magnitude and its efficienag hmproved.
Solar PV is becoming more and more popular dueigh h
modularity, no requirement for additional resouraesmoving
parts, and only low maintenance is needed Ovela$etwo
decades, the cost of manufacturing and installiolgrsPV
systems has decreased by about 20% for every dgubfi
installed capacity (Brown & Hendry, 2009). The safadustry
has grown at a rate of 35% per year over the Estyears
(British Petroleum website, 2011).

Infrastructure Development Company Limited (IDCOhjs
supported NGOs in installing solar home systemsS§Hand a
total of 801,358 SHSs having capacity of about 36\§ have
been installed up to January 2011 (Renewable ermajgcts,
2011). The Bangladesh Power Development Board (BRi2aB
also implemented an excellent Solar PV electriftcaproject in
the Chittagong hill tracts region. Solar PV elditation has
emerged as the most appropriate technological mptoy
electrifying these areas (Renewable Energy Infoiomat
Network, 2011).

characterized by an abundance of open and disguiseql WIND ENERGY

unemployment, high man-land ratio, alarmingly langenbers
of landless farmers, extremely inadequate econamitsocial
facilities, low standard of living and a generakvieonment of
poverty and deprivation. Larger energy supplies amore
efficient energy use are therefore necessary ta theebasic
needs of a growing population. It will consequebiynecessary
to include all sources of renewable energy andséthese in an
efficient converted form for the people’s bendftimarily this
will be done in remote inaccessible unelectrifiegba in a stand-
alone system where grid expansion is expensives &hergy
conversion will reduce pressure on the nationalgrademand.
This will not only save excessive grid expansiostsdout will
also be environmentally friendly (Barua, C.D et 2016).

Gradually, renewable energy and its different epeanversion
technologies have become economically viable, dapalb
competing with fossil-fuelled technologies in theeegy market.
The size and economic potential of the renewablerggn
resources in Bangladesh are yet to be determined tiae
capacity of renewable energy development is prbséoy.

Although investment costs of renewables are gelyenayher
compared to fossil fuel alternatives, this optioecemes
economically viable when all externalities, e.gviemnmental
cost, health hazards etc. and lower operating eostsaken into
consideration (Khan, Igbal & Mahboob, 2014).

In Bangladesh’s coastal areas there are some sstamtlinlands
where wind energy can play a very important roletlie
country’'s economic development. The energy from
continuously blowing wind can be captured usingdatiirbines
that convert kinetic energy from wind into mechahienergy
and then into electrical energy. Electricity getedaby wind
turbines can be fed to the central grid or be lgcadnsumed
using small stand-alone wind turbines. Graduakynegation of
electricity from wind energy is proving to be vepyomising
where speed and wind power density is sufficiertigh
(Mondal, 2010). Wind power generating capacity dgiow
accelerated to 31% in 2009 throughout the wholedyavith
capacity increasing by a record 38 GW to reach@80by the
end of 2009. Wind turbines for grid-connected systere the
most highly demanded on the market and the ratapécity
growth was 28% per year between 1999 and 2009igBrit
Petroleumwebsite, 2011).

The BPDB installed a 160-foot tower at the Muhuainbsite in
the Feni district in May 2003. Two high resolutmemometers
were installed on this tower, one anemometer de80and the
other at a height of 160 feet. One wind vane watliled at 80
feet height. The average wind speed, up to nowheaMuhuri
Damareas is found to be 6.50 m/s and the wind paleesity
varies from 100 to 250Watt/m2 in the coastal regiamf
Bangladesh (Kaiser, Rahman, Rahman & Sharna, 20@8).
grid-connected wind turbines to be financially \‘&@bthe
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required annual average wind speed must be 6 rhés.wind
speeds are encouraging for the grid connected wimergy
projects at Muhuri Dam in Feni (Renewable Enerdgrimation
Network, 2011). This site is large enough for tasgér wind
energy projects.

The BPDB also implemented a 1000 kW capacity wiatidoy
hybrid power project on Kutubdia Island (Bay of Baf) in the
Cox’s Bazar district. Under this project, a totdl5® 20kW
capacity stand-alone wind turbines were install€de total
capacityof all the wind turbines is 1 MW. The wihgbines
producing electricity is being stored in a batteank. WBHPP
officially began on March 30, 2008. In another paij BPDB
implemented a 0.90 MW capacity grid-connected venérgy
(GCWE) at the Muhuri Dam area in Feni in 2004. This
installation involved the commissioning and erettid 4 units
of 225 kW GCWE turbines and these were completezDipy.
This represented the first ever GCWE project in @@adesh.
Thus generating electricity from wind in the cohataas can be
transmitted to other regions of the country throbgh voltage
transmission lines (Renewable Energy Informatiortwdek,
2011). Very little operation and maintenance w#l tequired
during the whole life time of wind turbines and fuel will be
required for generating electricity from wind.

5. BIOMASSAND BIOGAS

Biomass is the most significant energy source ingkedesh
which accounts for 70%of the total final energy slomption
(Azad, 2011). This technology can be disseminated targer
scale for generating electricity. Worldwide, biomgsovides
basic energy requirements for rural householdskicmp and
heating in developing countries. Biomass coverskiatls of
organic matter from fuel wood to marine vegetatiBmergy
generation using biomass offers a promising satutio
toenvironmental problem by reducing the emissioosarfiimon
greenhouse gases. Several technologies exist foveding
biomass into energy such as heat energy and ekctmergy.
Two widespread technologies are direct combustion a
gasification. Direct combustion involves the oxidat of
biomass with excess air, producing hot flue gadgistwin turn
produce steam, which is used to generate elegt(iRnewable
Energy Technology Characterizations, 2013). Gasifin
involves conversion of biomass to produce a mediunow
calorific gas. The obtained gas is then used aslarf combined
cycle power generation plants. Being produced imtboed
cycle power plants, electricity from this technofog more
efficient and more competitive than that from aasteturbine.
Biogas mainly from animal and municipal wastes tituigs a
promising renewable energy source for Bangladdashagd the
potential to harness basic biogas technology fakicg and
rural and peri-urban electrification, so that dfeity during
periods of power shortfalls is still able to beided.

In Bangladesh, Infrastructure Development Compaimyited
(IDCOL) financed a 250 kW biomass-based power phnt
Kapasia, Gazipur. The plant uses locally availagacultural
residues, i.e. rice husks as fuel for power geimraBeing
located in an unelectrified area, the plant is etgutto supply
environmentally friendly grid quality power to 3G@useholds
and commercial entities in that area (IDCOL, 20There are
three million potential households with adequatétleaor
poultry. In Bangladesh biogas is used mainly farking. From

German technical cooperation (GTZ), and other guwent
organizations. These included for example, the Loca
Government Engineering Department (LGED), and the
Bangladesh Council of Scientific and Industrial &agh
(BCSIR) (Islam, 2009).

6. HYDRO ENERGY

Kinetic energy from flowing or falling water is elgited in
hydropower plants to generate electricity. Hydropowlants
are classified into two categories: 1) large6hydregr plants
(>10 MW), usually with reservoirs, that cannot omlgoduce
electrical energy Continuously, but also are abladjust their
output according to electricity demand; and 2) $imalropower
plants (<10 MW) that are less flexible with respexioad or
demand fluctuation due to their dependence on tlagerw
resource (Mondal , 2010). Hydropower technologresnaature
and widely available.

In Bangladesh about 1.4 trillion cubic meters (of¥vater flows
through the country in an average year. The coimimajor
rivers have a high rate of water flow lasting fppeoximately 5
to 6 months during the monsoon season, which istanbally
reduced in the winter season. More than 90% of Balegh’s
rivers originate outside the country, due to whigtoper
planning of water resources is difficult withoutiglgboring
countries’ cooperation. Downstream water sharirg Widia is
a highly contentious issue for Bangladesh. The ahaverage
rainfall is about 2,300mm, which varies from 1,20f in the
north-west to 5,800 mm in the north-east. Mosthef tainfall
(about 80%) occurs from May/June to September/Q@ctob
(Azad, 2011). At present only 230 MW of hydro powsr
utilized in Karnaphuli, Rangamati hydro station,iethis the
only hydro-electric power plant operated by BPDBo(iWy&
Ahshan, 2009). Microhydro and minihydro technolsgreave
limited potential in Bangladesh, with the exceptiaf
Chittagong and the Chittagong hill tracts. Hydropow
assessments have identified some possible sites fokW to
5 MW but no appreciable capacity has yet been lladta
(Renewable Energy Policy of Bangladesh, 2008).

7. THE CHALLENGE OF
ENTREPRENEURSHIP IN RENEWABLE
ENERGY SECTOR IN BANGLADESH

During the last decades, entrepreneurship and edslevenergy
research have been developed independently (GaBfi&b).
Academics and practitioners in entrepreneurshiprihdave
identified several keys that depict the entrepreakecosystem.
This concept includes all variables related to epreneurial
action. Researchers of this work argue that theseifs such as
access to formal finance and credit, lack of inmeptrotection,
the provision of effectiveness of government regoies and
incentive programs, political stability, accessrtformation or
education on how to start a new business, etgyanfie strongly

the entrepreneur's ability to recognize and exploit
entrepreneurial opportunities. Institutional coastts and
financial challenges are the most important basrien

Bangladesh. These results confirm what we carzesadiGlobal
Entrepreneurship Monitor’s reports about entrepuestap in
developing countries. While some papers concentiiagdr
thought on the lack of R&D transfer and the lackaotess to
information and education on creating new ventukéban,

1971 to October2009 about 41000 biogas plants were2013), others consider infrastructure constraimd fck of

constructed by various NGOs under the national dtime
biogas and manure programme (NDBMP) run by IDCQie, t
sustainable energy for development (SED) progranmgus

policy, legislative and tax incentives, properghts, etc, (Stel,
2013) as big challenges facing entrepreneurshigeireloping
countries.
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According to the literature reviewed by Gabriel 180 366),
renewable energy challenges and those of entreymsrip are
the same in developing countries like Bangladeshes&
challenges include what we can consider as the omsmon
barriers to promote entrepreneurship in the RE fiEhe access
to institutional and regulated finance is a keyuéss
Governments have to play the role of a facilitdtoorder to
enhance international private sector involvemenRE This
does not mean that government in Bangladesh ddeisivest
directly in that sector. Experiences in some Eusopeountries,
the German experience, for instance, could be adofdr
overcoming this challenge. Therefore, experienaesjoint
public-private or public-private partnership-typeveloped in
emerging economies like China, India, Tanzaniawtiséfrica
(Martinot, 2001) may be more important to consider
implementation in the developing context.

In emerging countries like Bangladesh, the inaegito achieve
economies of scale influence negatively the priceenewable
energy technologies. RETs are not viable becausigeaf high
cost production (Painuly, 2001). For this reasoi, Rave
encountered many difficulties to compete with fiesksil energy
during the last decades. It greatly affects the aod end-user’'s
affordability in Bangladesh. Indeed, this challergf®uld be
overcome by government subsidies, tax breaks aad fe
tariffs. To surmount these barriers, entreprenshiosild rethink
their business models taking into considerationehd-user’s
ability to afford RE. Governments have to deplogeintives, in
spite of their limited resources, especially in ithi6al stages in
order to promote the innovation and R&D activiiiethat sector
(Painuly, 2001). The return on an investment inevesble
energy takes more time than fossil energy and &ket size is
not large enough which affects negatively the admngent of
economies of scale. The lack of access to capitalits high
cost may also affect the economic viability of epreneurial
opportunities, which comes from renewable energhe T
perceived risk is high, and then financial instdns hesitate to
support the investments. They tend to prefer cotiweal
energy rather than the clean one.

Similarly, there are many institutional, politicand legal
barriers to renewable energy entrepreneurship ingBaesh.
Painuly (2015: 81) argues that the lack of ingdtitual
mechanisms to disseminate information
availability of information with producers as wal consumers.
At the macro-economic level, instability increastsk and

uncertainty for new investments. It incites investto prefer
products with low payback period. As a result, thaefer

exploitation activities rather than exploration andovation by
investing in R&D activities.

8. ENTREPRENEURIAL PERSPECTIVE OF
RENEWABLE ENERGY

The Energy sector of Bangladesh is highly monofioliand
controlled by public authorities. The establishieoh$ are large
and they tend to prefer to market their existingfipable
technology rather than promoting RETs. Given subsido
conventional energy, especially fossil fuels, haffected the
development of renewable energy and its competiéss.
According to Power Division, 2014, the fossil fumlbsidies
budget in Bangladesh more than renewable energ9is.

If the renewable energy market was large, costdduoeidriven
down and competitiveness would increase. Reneveatdegy is
also negatively affected by the competitivenessosiventional
energy. This is also due to the lack of entrepresesmall

leads to a- no

businesses and skilled workers who are able to pt@rand
expand market of RETs in Bangladesh (Bridle e2@l14). The
Market is not perfect in reality because exterieditsuch as
pollution, climate change costs and health coses ot
considered. It is also imperfect because of thek la¢
transparency and the lack of information and dag#&dfeiter and
Boselli,2015). The Bangladesh experience in renévabergy
is relatively novel. That's why there is a lackkmiowledge and
data and thereby the ability of entrepreneurs taluate the
entrepreneurial potentialities of the strategyenfawable energy
remains immature. The lack of transparency affisetslecision-
making process and the interests behind theseidesiDue to
the lack of knowledge, entrepreneurs cannot unaiedsthe real
potential of renewable energy, how it works, itsinaenefits
and challenges (Leidreiter and Boselli, 2015).

9. RENEWABLE ENERGY TECHNOLOGY
ABSORPTIVE CAPACITY IN
BANGLADESH

Several experiences around the world demonstrae ttie
culture and education systems influence real incttmeugh
imbedding resources in people (Islam, 2015). Thes@ables
define the concept of human capital. It plays apdrtant role
in enhancing innovation and promoting researchkanuaviedge
creation in emerging sectors. It seems difficulathieve the
strategic goals with a strong lack of knowledge and
understanding of the potential of RE among citizens

To develop a sustainable innovation and researcariawable
energy field, Bangladesh has established institatiand
initiated many programmes and interventions. Tlest@utions
aim to promote knowledge creation, R&D activitieada
innovation by networking and building collaborati@among
academic researchers, projects and universitiesrier to
develop the national capacity of innovation. They the pivot
of an emerging innovation system in RE energy.

In the same way, knowledge transfer is one of thestm
important expectations. It can be achieved throupk
establishment of long-term relationships among SMEgje
companies, universities and training centers. Eoglir
observation shows that the involvement of inteorat! firms is
perceived as a positive thing because it allowssfearing skills,
technology and operational experience requiredoical SMEs
(Germanwatch, 2015). According to representativesooal
SMEs, technology and knowledge transfer is a preség for
RE related projects to produce what is desiredeims of
opportunities and benefits in the region. Nevedsgl the
limited absorptive capacity of small firms may nemable
significant spillover effects.

Researchers generally agree on the fact that edonand

financial factors are one of the major barrierptomoting and
developing entrepreneurship in renewable energlgireloping

countries (Painuly, 2001). Renewable opportunitiase

perceived as being not viable because of the higgt of

renewable technology. Consequently, the most inaport
financial resources for RETs still fully come frorhe

Bangladesh government and from international wusbihs

rather than from local and private banks (Whitleg &ranoff,

2014).

In the Bangladesh context, there is a strong ld@kperienced
banks and investment funds that make them ablerduide
credit and support investments in RE. Moreover sttecity of
financial resources, the difficulty to access tlapital market
and lack of enhancements all contribute to incre&des and
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uncertainty in RETs. Specifically in Bangladesh,nymatudies
indicate that there is a lack of accessible finalnsupport for
small scale projects able to facilitate privatesaomers to install
RE technologies. According to Painuly’s resultsemonomic
and financial barriers especially the fact thatgR&jects become
unviable because of its high payback period. Léieireand
Boselli (2015) assume that investors tend to priefegsting in
short-termism rather than long-termism. They diréogir
investments to large-projects with high returnmrestment and
within a short term. These results are compatibligh w
Germanwatch et al. (2015: 215) study in which inisntioned
that SMEs are constrained by the lack of finaneaburces for
upfront investment in new equipment and acquiring
competencies to meet the needs of the project diges. It is
also argued that they lack the cash flow neceseamait for the
stipulated three months for payments from the ptajeveloper.

In general, infrastructure capacity means the piesend the
quality of existing infrastructure and manufactgrior other
industrial capital. Specifically, RET infrastrucéurcapacity
refers to the extent and quality of adequate e&adtmgrids,
ancillary roads, railways, ports, and waterwaysldb includes
the presence and quality of existing energy tedmgl
manufacturing or other industrial facilities (IREN2013: 33).

In the conception of this capacity, researchethisfwork think
about the global index innovation (GlI) in which fired a macro
level measure and rank of countries. In this ext@tit(Cornell
University et al., 2016) considers three items valg@ate the
country’s infrastructure: information & communiaaii
technologies (ICT access, ICT use, governmentinerservice,
e-participation), general infrastructure (Electsicioutput,
kWh/cap, logistics performance, Gross capital fdarom %
GDP), and ecological sustainability (GDP/unit oergy use,
Environmental performance, ISO 14001 environmental
certificates). Infrastructure is one of the sevdtans, which
form the global index. In 2016, infrastructurehs tGlI's pillar
in which Bangladesh ranks 117 among 128 countadsanced
12 points from last year’s 129.

Nevertheless, the remote rural areas of Bangladggbn have
the poor infrastructures in the country, especity healthcare
system. These areas lack basic community infrasires and
services, such as access to clean water and suffioealth care.
The implementation of RE related projects delivers of
opportunities to improve regional infrastructurkelihighways
and roads.

10. CONCLUSION

This work has shown that the sector of renewablkergnis

emerging in Bangladesh. From an entrepreneuriapeetive, it
delivers many opportunities for new value creatidfith this

work, we believe that sustainable entrepreneurslilipbe the

most important stream of research in the futurBangladesh.
This is because of the fact that the relationshgiwben
entrepreneurship and sustainability is still in egeace, more
prescriptive than descriptive and optimistic. Hermmoany open
guestions about whether and to what extent entneprs have
the potential for creating sustainable economio&dHall et al.
2010: 445). The RE in emerging economies coulchbeséctor
in which these countries can develop new businesdein
(Gabriel et al., 2016) because of its specificityl @conomic
potential in terms of value creation, job creatiomovation,

knowledge and technology transfer. While entrepueak
opportunities depend on market imperfections, goaece, the
vision of policy makers and the relative ease afgdusiness,
a factor such as absorptive capacity is considesedritical

when promoting entrepreneurship in RE. It includie
entrepreneur’s or region’s abilities to acquirerite and exploit
external knowledge.

Our article is focused in the Bangladesh strategenewable
energy from an entrepreneurial perspective. Bamglad
promising interest in renewable energy is viewedubh the
lens of entrepreneurship considering the markeefegtions in
the Bangladesh context and the RETs absorptivecitgpdhe
results have indicated that there is a great pialentterms of
value creation and entrepreneurship in RE in Balegh.
However, barriers related to contextual variabléshsas legal
and policy factors could obstruct the achievemehtthis
potential. In Bangladesh, as well as in other dmiael
countries, the emergence of business models foewainle
energy fails due to corruption and deficiencies lagal
frameworks. In the Bangladesh context, the regyland policy
frameworks must encourage the involvement of small
entrepreneurs in the implementation of the natictategy to
achieve its goals. Small firms in the renewablegysector are
still managed by first generation entrepreneurkifecabilities
to realize economies of scale.
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